Opening of UCC Business Conference,

Tuesday 20th 2009


Distinguished Guests,

Ladies and Gentlemen.

Thank you for the invitation to launch your conference on the topic…
“Turning Change into Opportunity; Our Next Steps"
The Commerce Society 
has a long and distinguished history of organising conferences stretching back over many years 

on relevant and topical subjects 
pertinent both to students, the business community and the Irish, European and Global economy.  
Society is consciousness that whilst 
to-days business leaders have show their creativity ingenuity and enterprise 
they have being seriously let down by their peers 
in parts of the Banking and Financial Industry.  

It is Societies hope and expectation 
that to-days Students and tomorrow’s leaders 
in Business will in their actions 
restore the necessary confidence 
amongst the public to enable them 
to once again invest in business and industry.
In all the talk, both positive and negative 
on the state of the economy 
many Companies are sound, within 
our major industries, in service provision and employment in Construction, Health, Pharmaceutical, electronics and Finance, Retail, wholesale, and manufacturing making significant contribution to the fabric and wellbeing of our economy, Cork Region’s economic base 
Society and our way of life.
Despite the economic downturn, 
with a devastating 12,000 unemployed 
in this region at present.
How can the Metropolitan Cork Region beat the recession? 

How do we rate our immediate future in the context of this National, European and Global crisis?

During the Celtic Tiger, Cork, 
along with the rest of the country, 
saw major changes that have left the city and region transformed for the better, and this transformation will continue into the future, 
generating significant added value to business.
The First Major area of economic development potential is Cork’s City Centre’s major developments at planning and construction stage, 
when completed will result in an increased of 150% in the amount of retail space. 

There is still a demand for office space in Cork and these planned projects, along with the docklands development, would help meet that demand.

The Projects include 
· Completion of the Academy Street shopping centre by developer Owen O’Callaghan Co Ltd.
· Completion on the Dunnes Stores renovation on Patrick Street.

· The recently completed Cornmarket Street centre and work beginning to redevelop Cornmarket Street itself 
giving new life to its traditional markets.
· Progress made on redeveloping, retail and office, the former Capitol Cinema to Patrick Street site] which is subject to an Bord Pleanala and a “developer “go ahead”.
· The completion of the Grand Parade with a new boardwalk on the corner of the Grand Parade and the South Mall adding an attractive dimension to increasing the enjoyment 
of the outdoor public spaces in the city.
· Cork City Council secured planning permission for the proposed major new City Library, retail and office development by Frinailla 
I’m hoping that will begin to move soon. 

· The redevelopment of the former Revenue Commissioners offices on Sullivan’s Quay. 
We wish the developers of these projects every success? 

The Second Major area of economic development potential is the docklands.
Cork City Council is putting a huge effort into progressing the plans for docklands regeneration.

· We have completed all of the studies and local area plans highlighting a 15 to 20-year strategy, 
extending the city in a self-contained modern City Quarter with up to 20,000 people living there in a mixed development with estimated 27,000 jobs.

· The required tax incentives in the context of the Seveso sites. http://www.corkdocklands.ie/infrastructure/sevesosites - 
were granted in the budget and we are now awaiting clearance from Brussels.

· Crucially we are waiting on government for funding for the Eastern Gateway Bridge.
We are poised to take off in 2009 with work beginning on  
· On a new road network and improvements. 
An Bord Pleanála is currently conducting an oral hearing into the plans for the road and bridge network of the docklands. 

· On a new hotel and conference centre by Howard Holdings.

The Third Major area of economic development potential will be “The Science Park” 
Cork County Council will insert this zoning into their County Development Plan within the next few months. Dr Michael Noonan CIT has worked on this project over many years. I understand all stakeholders UCC/ CIT/Local Authorities/IDA etc are on board.The echo did a feature on it recently. 
It has a job potential of 3000 jobs, so let’s go!
The Forth Major area of economic development potential is in Research and development 
to which impressive programmes in UCC and CIT are underway. 
The Fifth Major area of economic development potential is Cork City Council 
Its annual Budget provides the highest expenditure in its history just under €200m 
We are conscious of the difficulties businesses and people were facing in the current climate but it is important that the council would continue to provide as many of the services as possible minimizing the impact of the recession.

We want to keep the city looking well and pristine and the parks looking well. 
We are keeping a lot of supports in all areas and particularly the arts and social infrastructure – 
I wish the conference well. 
You have an interesting and varied panel of speakers as usual so I’m sure the debate and discussion will up to the usual High standard

I, hope you will leave your conference 
with optimism 
I thank you for your ongoing good work, 
which is most essential.

Go raibh maith agaibh, agus go n-eirí go geal libh

Cllr Brian Bermingham, Lord Mayor of Cork
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